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President’s Report 

After AFJM’s internal restructuring work in Year 7 brought a campaign focus to our work, 
the vision for our 8th year was to have open meetings where subscribers would easily 
be able to plug in to the work of educating partner organizations and the public about 
the money question, since most people are still surprised that banks create money 
through lending. Campaign champions did planning work in preparation for inviting 
wider participation. 

In the fall, AFJM’s Legislative Action Committee (LAC) developed the AMRA campaign 
and launched it on November 11th for all members and subscribers. Also during the fall, 
some Membership and Movement Committee (MMC) and Finance and Fundraising 
Committee (FFC) members reconceived the “Rethink Money, Reclaim Power” (RMRP) 
project, which the FFC has been seeking grant funding for, into an AFJM Campaign. In 
December, AFJM made a general call to members to join or help lead one of these 
campaigns or a social media campaign. Work on the AMRA and RMRP campaigns 
slowly but steadily developed during the remainder of Year 8. The AFJM media 
campaign still needs some AFJM members to champion it, like Joe Polito, who rallied 
five to do so last fall on a campaign focused on mobilizing people hurt by our current 
money system, until family health issues put his work on hold. 

Meanwhile, the Board spent time evaluating the future partnership and incorporation 
status of AFJM and the American Monetary Institute (AMI), the organization out of which 
AFJM formed in 2017-2018, and with which AFJM still partners, including through joint 
monthly subscriber meetings since January 2025. The multi-faceted question AFJM and 
AMI took on in dialogue is whether it still makes sense to have two separate 501(c)(3) 
monetary reform organizations in the United States, or whether one should merge into 
the other, or one should reincorporate as a 501(c)(4) in partnership with the other; and, 
if either of the latter options, which should merge into the other or reincorporate as a 
(c)(4). Pros and cons of options were weighed, in part by using this Pugh matrix 
developed by Board member Mike Holden. 

https://us19.campaign-archive.com/?u=df051e6f67dcf0737ebff6f66&id=b838ff3118
https://us19.campaign-archive.com/?u=df051e6f67dcf0737ebff6f66&id=4a830c1aa6
https://drive.google.com/file/d/10iOsRXKTJLaKZhYEdy1YkeQnEgl0Gzof/view
https://www.monetaryalliance.org/who-we-are/holden-mike/
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Thanks go to Year 9 Board candidate Alfonso Saldana for suggesting the Alliance for 
Justice as a resource on the permissible activities of and working relationship between 
501(c)(3) and 501(c)(4) organizations. Some activities that are allowed for c4s but not 
c3s include voter guides, endorsing or donating to candidates, candidate pledges, 
lobbying, and spending more than 15-17% of the organization’s resources advocating 
for legislation. When activities like these become important, it would make sense to 
have a c4. Otherwise, educational work can be done as a c3, with the benefits of tax 
deductions for donors, donor-advised funds, and grants. 

We also discussed the possibility of AFJM dissolving and merging into AMI. However, 
many considered AFJM’s budgetary rigor and democratic practices as organizational 
strengths to maintain. But we know we founded AFJM as a movement-building 
organization, which makes c4 status seem suitable for AFJM if we can do so in 
partnership with AMI as our c3; whereas AMI developed as a think-tank with an annual 
conference, making c3 status seem more apt for it. That said, AFJM knows building a 
movement starts with and depends upon grassroots education work, while AMI played a 
role in getting the NEED Act introduced in 2011 and has taken up campaigning in the 
past year. 

We have not yet reached consensus on any option. We hoped to poll the AFJM 
membership on this matter in early 2026, but it has not happened yet. If you have input 
on the topic or would like us to create such a poll, please let us know via email to 
reform@monetaryalliance.org. 

Finally, there will be leadership turnover after this year, with the Board terms of Greg 
Coleridge, Lucille Eckrich, and Howard Switzer ending. I am also not intending to serve 
as President again next year and, with Lucille and Howard going off the Board (though 
not leaving committee and campaign work), the Year 9 Board will have to find within 
itself a new Treasurer, Vice President, and President for AFJM. I hope everyone will 
support the new Board members, and that we will see greater clarity in how we can 
make progress on AFJM’s Mission, and find more joy in doing the work. 

Steven Norris, President (2022-2026), Alliance For Just Money Board 

 

Finance and Fundraising Committee (FFC) 

AFJM’s Finance and Fundraising Committee (FFC) worked hard to sustain and report 
on AFJM’s 8th year of operating in the black. As in all prior years, we stayed 6-8 months 
ahead of all necessary upcoming expenses through our existing monthly donations and 
ongoing fundraising. That said, AFJM has consistently raised less than we budgeted to 
raise and spent less than we budgeted to spend. See AFJM’s Annual Financial Report 
for 2025 and Second Quarter Report for 2026 for full details for Year 8. Bringing in some 

https://afj.org/resource/501c3-and-501c4-collaboration/
https://afj.org/resource/501c3-and-501c4-collaboration/
mailto:reform@monetaryalliance.org?subject=AFJM%20&%20AMI%20Poll
https://www.monetaryalliance.org/about-us/#why-were-here
https://www.monetaryalliance.org/wp-content/uploads/AFJM-2025-Q4-AFR.pdf
https://www.monetaryalliance.org/wp-content/uploads/AFJM-2025-Q4-AFR.pdf
https://www.monetaryalliance.org/wp-content/uploads/AFJM-2026-Q2.pdf
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grant money and more donors at the $1,000-$20,000 levels in the next two years is 
necessary to make more ambitious educational outreach and strategic movement-
building for monetary reform possible. If you have interest and/or skill in or ideas for the 
activities reported below and a little time to spare, please join the FFC in Year 9 by 
emailing us at reform@monetaryalliance.org to express your willingness. Thanks! 

AFJM began Year 8 with just over $43,100 on July 1st, 2025, and ended with just over 
$41,600 on June 30th, 2026. We spent about $1,500 more than we raised in Year 8, 
with 66% of our $40,600 total income coming from our two largest donors. Obviously, 
sustaining or replacing such large donations will be necessary for AFJM to make it 
through our ‘elementary years’—as the late John Glazer, a former AFJM Board member, 
might have put it—to age 10 in 2028. If a large donation is possible for you or others 
close to you, please see AFJM’s Donations page for helpful guidance. 

The FFC met every other Friday in Year 8 except on holidays. FFC tasks completed 
included: 

1. Prepared, reviewed, and posted for the Board quarterly and annual financial 
reports; 

2. Managed and renewed AFJM’s annual subscriptions related to our website, 
membership, donations, and other online services and utilities; 

3. Searched periodically for foundations with requests for grant proposals suitable 
for AFJM. 

4. Completed and submitted in October a grant proposal to the Ben & Jerry’s 
Foundation requesting $30,000 for general operating support to launch phase 1 
of AFJM’s five-phase Rethink Money, Reclaim Power (RMRP) campaign. We 
heard in February that it was not funded. 

5. Collected budget requests for 2026 from AFJM’s committees and campaigns, 
and drafted an initial 2026 budget for Executive Committee (EC) and Board 
review and development, and finalized that budget for Board review and 
approval; 

6. Drafted for Board review, revision, and approval AFJM’s 2026 MOU renewals 
with AFJM’s two part-time independent contractors (our managing director and 
accounts manager). 

7. Designed and conducted AFJM fundraising campaigns for Sweetest Day in 
October, Thanksgiving and Giving Tuesday in November-December, the end-of-
year campaign in December, a matching gift campaign for Valentine’s Day in 
February, and general 2026 fundraising since then, including in relation to 
member-raising for our 8th Annual Membership Meeting in July. 

8. Processed the annual renewal of AFJM’s general liability and Board insurance; 

mailto:reform@monetaryalliance.org?subject=FFC%20Membership
https://www.monetaryalliance.org/john-glazer-1951-2020/
https://www.monetaryalliance.org/donations/
https://benandjerrysfoundation.org/national-grants/
https://benandjerrysfoundation.org/national-grants/
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9. Prepared materials for and worked with AFJM’s incorporation lawyer to submit 
AFJM’s annual federal (990-EZ) and state (AG990-IL) corporate tax filings in 
April; 

10. Completed and submitted two letters of interest (LOIs) for grant funding for 
AFJM’s RMRP campaign, one in early April to the AJ Muste Foundation for 
Peace and Justice, and a second in late April to the Needmor Fund for Social 
Justice, neither of which resulted in an invitation to submit a full proposal; 

11. Revised AFJM’s Donations page (accessible from the Get Involved page), adding 
information on estate planning with AFJM as a recipient, memorial and tribute 
gifts, and other ways of giving; 

12. Designed and piloted a Development Team project to gain insights from AFJM’s 
monthly donors and repeat donors that may help FFC to develop new 
approaches to increase AFJM’s donor pool; 

13. Started to discuss how to merge AMI’s books into AFJM’s if one organization 
merges into the other or reincorporates as a 501(c)(4) in partnership with the 
other as its associated 501(c)(3). 

With my three terms of service on AFJM’s Board coming to an end this month, I will be 
passing the FFC Chairperson baton to a new AFJM Treasurer in Year 9. I will remain on 
the FFC to help with that transition and with AFJM’s ongoing grant-writing and 
fundraising efforts. And as long as my brain continues to function and AFJM keeps its 
bank (credit union) account, mailing address, and legal services in McLean County, 
Illinois, I will play a behind-the-scenes and in-person role in those matters. 

It has been an honor and an education to serve on AFJM’s FFC and, since 2022, as 
Treasurer. If you aspire to be AFJM’s Treasurer in the future, please join the FFC and 
run for AFJM’s Board in Year 9 or 10. Again, contact us at reform@monetaryalliance.org 
to get involved or share ideas. And if you want AFJM to survive, flourish, and achieve its 
purpose and Mission, please donate what you can whenever you can to AFJM, 
encourage those close to you with means to do so too, and—just as if not more 
important—get involved in an AFJM committee and/or campaign to help build a growing 
and effective movement for monetary reform. Let’s “rethink money and reclaim power” 
together! Just Money now! 

Respectfully submitted, Lucille Eckrich, Board member and Treasurer 

 

Legislative Action Committee (LAC) 

The LAC continued to meet on Zoom twice monthly in Year 8, every other Tuesday from 
1-2:30PM CT, and via the LAC’s online Groups.io forum. Members included Rick 
DiMare, Lucille Eckrich, Mike Holden, John Howell, Jim Lee, Paul Watts, Brian Winters, 

https://ajmuste.org/
https://ajmuste.org/
https://www.needmorfund.org/
https://www.needmorfund.org/
https://www.monetaryalliance.org/donations/
https://www.monetaryalliance.org/get-involved/
mailto:reform@monetaryalliance.org?subject=FFC%20Membership


5 
 

and Chairperson Tom Wilda, with staff support from Tabitha Enriquez. We reviewed and 
discussed new policy proposals brought by Brian, Jim, and Paul; tried to stay informed 
about crypto-related actions coming out of the White House; continued work on AMRA 
and sought sponsors for it; and engaged in more outreach. 

Last fall, we published AMRA 2026 and an updated AMRA Fact Sheet on AFJM’s 
homepage and Archive page. The committee strategized on continuing education 
around monetary reform and AMRA, as educating and mobilizing more constituents to 
put pressure on members of Congress are needed to build a movement. In this light, we 
updated AFJM’s Outreach Toolkit by adding two new fliers, one for mass actions, and 
launched the AMRA Campaign last November. We greatly need more AFJM members 
and subscribers to use these resources and to join the AMRA Campaign. In April, we 
solicited and received helpful feedback on AMRA from Dr. Michael Kumhof, which we 
are now considering for AMRA 2027. We are also trying to inform ourselves and 
eventually the AFJM community on the digital Euro, soon to be launched in the 
Eurozone. 

Finally, the LAC has pursued and seeks more contacts with other social justice groups 
to support their work, in part by helping them to see how monetary reform would help 
their movements. A couple of LAC members presented a session last fall and a 3-part 
series this past spring for participants of Conscious Revolution, a leadership 
development organization. Read more about that collaboration here. We welcome other 
such educational outreach opportunities. We’d love to help other AFJM members do 
them too. Some of us are working with the American Monetary Institute (AMI) to invite 
leaders of social, economic, and ecological justice groups and their members to attend 
the AFJM & AMI “Unrig the System” Conference Planning Meeting happening 
September 19th, 2026, and leading up to the 22nd Annual AMI Conference the following 
weekend, September 25th-27th, 2026. Please participate in both! 

The LAC continues to seek AFJM members to join our committee, and AFJM members 
and subscribers to join our campaign of general education and Congressional outreach 
on AMRA. The LAC is open to changing our meeting time in 2026-2027 if others want to 
join but can’t meet from 1-2:30PM CT on Tuesdays. Contact us with your interest, 
questions, ideas, and/or suggestions at legislative.action@monetaryalliance.org. 

 

Research and Policy Committee (RPC) 

RPC and Parity group members: Joe Bongiovanni, Randy Cook, Rick DiMare, Tabitha 
Enriquez, Lee Kochel, Geri Perry, Sue Peters, Joe Polito, Edd Twohig, Steven Walsh, 
and Mike Holden (RPC Chair) 

https://www.monetaryalliance.org/wp-content/uploads/AMRA2026.pdf
https://www.monetaryalliance.org/wp-content/uploads/AMRA-Fact-Sheet-2026.pdf
https://www.monetaryalliance.org/outreach-toolkit/
https://us19.campaign-archive.com/?u=df051e6f67dcf0737ebff6f66&id=b838ff3118
https://michaelkumhof.weebly.com/
https://www.consciousrevolution.com/
https://www.monetaryalliance.org/money-matters-matter/
https://monetary.org/
mailto:legislative.action@monetaryalliance.org?subject=LAC%20Membership


6 
 

Parity History: During this year, RPC made progress on several fronts. With the 
support of Joe Polito, the Parity team was able to uncover several historical examples of 
legislation that included and connected parity with monetary reform. Starting from the 
2010 version of Stephen Zarlenga’s ‘American Monetary Act’, we find section 503, 
FARMING PARITY PROGRAM, which would use sovereign money to regulate farm 
market pricing. Combining monetary reform initiatives (Congressional money creation 
authority) and a parity program (“to regulate the value thereof”) is not a new idea. 
Senator Nye’s version of the Chicago Plan and Patman’s H.R. 9855 (1934), which were 
ostensibly monetary reform bills, both contain parity policy as well. In addition, the 
central parity document ‘Prosperity Is Within Our Grasp’ contains clear language in 
support of monetary reform objectives. 

Parity Today: The committee has not only been evaluating historical applications 
of monetary reform PLUS parity, the committee has also been developing new content. 
Firstly, the American Monetary Institute (AMI) has created a Parity section on the AMI 
webpage. This contains explainers of parity, articles, and “Q & A with Joe B” where Joe 
Bongiovani will answer your questions on parity. In addition to making more content 
about parity available, the Parity group is working on publishing a 2004 speech by 
Stephen Zarlenga at the ACRES USA Conference where he explains the connection 
between monetary reform and parity. Going forward, another critical objective is 
developing “Parity for the 21st Century” which would start from the “Parity Principle”, or 
fairness in price-to-wage relationships. As monetary reform is a social and economic 
justice movement regarding the monetary system, parity is a social and economic 
justice issue regarding the real economy. Arguably the two are connected. 

Policy Statements: Legal analyst Rick DiMare has put together very compelling 
documentation regarding his legislative efforts referred to as the Greenback Restoration 
Act. The first item we are publishing is a set of “Policy Statements for Monetary Reform 
Organizations.” These policy statements are designed to ensure monetary reform 
organizations have a common understanding of the legal and intellectual framework 
underpinning the monetary system in the United States. We are publishing these policy 
statements to the AFJM membership for review. We would ask the membership to read 
and provide feedback. Eventually, we will finalize these policy statements and seek 
Board and membership approval. 

Chicago Plan: The second item regards the meaning of "Chicago Plan" from the 
glossary Rick is maintaining. As the Chicago Plan was the intellectual and legal 
forerunner of the legislation proposed by AMI/AFJM, we think it is important to correctly 
describe each iteration of what is referred to as the Chicago Plan. Rick has rightly 
brought to our attention that there are multiple versions of what can be referred to as the 
Chicago Plan. These include Henry Simons’ expansive view of monetary reform 
objectives as specified in his “A Positive Program for Laissez Faire,” to a more narrow 

https://archive.org/details/amacolorpamphlet/page/12/mode/2up
http://www.normeconomics.org/rmnc41cp.pdf
https://monetary.org/par-economy/
https://monetary.org/par-economy/
https://monetary.org/parity/qa-with-joe-b/
https://www.dropbox.com/scl/fi/7fksi3lhu8gujsxfg2kf5/2026-Policy-Statements.pdf?rlkey=jokcujg6xoissgr7uwbp1385a&st=0fn3fl3w&e=1&dl=0
https://www.dropbox.com/scl/fi/7fksi3lhu8gujsxfg2kf5/2026-Policy-Statements.pdf?rlkey=jokcujg6xoissgr7uwbp1385a&st=0fn3fl3w&e=1&dl=0
https://archive.org/details/1934-simons-a-positive-program-for-laissez-faire-some-proposals-for-a-liberal-economic-policy/page/n5/mode/2up
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view of monetary reform as specified by Irving Fisher’s “A Program for Monetary 
Reform,” which is what most people in monetary reform refer to as the Chicago Plan, to 
the “100% Reserve Solution” originally discovered by Frederick Soddy. 

Payment Systems: The RPC has established a subcommittee working group on 
“Payment Systems.” Our working group is evaluating the relevance and technical details 
around the use of money in payments. The RPC conducted a deep-dive review of 
Michael Hudson’s 2018 article “Palatial Credit: The Origins of Money and Interest” to 
understand the history of money and how it came into being. With the history of money 
understood in the context of prehistory, we can examine today’s money and payment 
system, where the payment system is more like a global telecommunications network. 
From new technological caveats of modern payment systems come more opportunities 
to rent-seek from administering the payment system. Since monetary reform seeks to 
put money creation in the public domain by making it a public utility, the same logic 
applies to the payment system. The RPC is researching fairness in payment systems to 
remove the rent-seeking nature of the system design. 

Public Money Study Group: In April, AFJM and AMI purchased 25 copies each of 
Kaoru and Yokei Yamaguchis’ 2024 book, Public Money. The RPC will be supporting a 
study group on this very important book. The details around timing are still to be 
determined, but we would like to start the study group this calendar year. Fill out this 
form to indicate your interest and availability, and, if you want a copy of the book, pay 
$57 via AFJM’s Donations page, adding in the comment box the address to which we 
should send it. Kaoru Yamaguchi worked directly with Stephen Zarlenga and Dennis 
Kucinich while drafting the NEED Act. The NEED Act is the legislative forerunner of the 
American Monetary Reform Act. 

 

Board Development Committee (BDC) 

This committee did not meet in Year 8. An ad hoc BDC communicated online through 
Groups.io and email. 

 

Communications and Website Committee (CWC) 

This committee did not meet in Year 8. 

 

 

 

https://monetary.org/images/pdfs/a_program_for_monetary_reform.pdf
https://monetary.org/images/pdfs/a_program_for_monetary_reform.pdf
https://ia801408.us.archive.org/27/items/soddy-f.-wealth-virtual-wealth-and-debt-1925/SODDY%28F.%29-Wealth_Virtual_Wealth_and_Debt_%281925%29.pdf
https://michael-hudson.com/2018/04/palatial-credit-origins-of-money-and-interest/
https://monetary.org/wp-content/uploads/2025/08/Yamaguchi-2025-ABSTRACT-Public-Money-Book.pdf
https://forms.gle/qhLCuFnQznnizoLM6
https://forms.gle/qhLCuFnQznnizoLM6
https://www.monetaryalliance.org/donations/
https://monetary.org/images/pdfs/HR-2990.pdf
https://www.monetaryalliance.org/wp-content/uploads/AMRA2026.pdf
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Membership and Movement Committee (MMC) 

This committee did not meet in Year 8, other than online via its Groups.io forum to 
produce an AFJM flyer to distribute in mass actions. Find the flyer on AFJM’s Outreach 
Toolkit page or directly here, and print copies to give out at events near you. 

 

A Report on A New Campaign Pursuing Prosperity and Security for All 

Our goal 

We wish to complete a preliminary plan for a campaign, share it with the membership, 
and invite people to join in refining the plan, including a 'go viral' name, and then 
execute it. 

The outcome of the campaign is to meet the desire everyone has for a prosperous and 
secure life for themselves and their loved ones. The means to that end would be 
monetary and economic reforms, which everyone could easily digest and 
enthusiastically support. 

Background 

Last year, former AFJM Board member Bo-Young Lim guided AFJM through a process 
of reflection on our strategic plans. Perhaps the most important result was a focus on 
campaigning. Several campaigns emerged. This is a brief report on one of them; it is a 
populist campaign to achieve just economic outcomes through monetary reform. The 
outcomes relate to the vision of FDR and Martin Luther King. Today, that vision is 
reflected in the NEED Act and AMRA, which also aspire to provide livable wage jobs for 
all, and to ensure that everyone has health care, a good education, affordable housing, 
and a safety net to protect us all from misfortune, all within a sustainable economy. 

FDR famously said in his 1936 acceptance speech, "Necessitous men are not free 
men." King, after his remarkable Civil Rights achievements, asked, “What good is it to 
be able to sit at the lunch counter if you can't afford a hamburger?” 

By 1944, FDR determined that America needed a Second Bill of Rights, which would 
ensure that everyone would prosper and be secure. 

King and his team refined that vision and renamed it The Freedom Budget Campaign in 
1966. That was connected to his Poor People's Campaign, which continues in today’s 
Poor People’s Campaign in 42 states and Washington DC. 

Unfortunately, the trend toward more plutocrats, which FDR called Economic Royalists, 
has obstructed progress on that front. Our campaign would enable the vision of King 
and FDR to be achieved even in the age of oligarchy. 

https://www.monetaryalliance.org/outreach-toolkit/
https://www.monetaryalliance.org/outreach-toolkit/
https://www.monetaryalliance.org/wp-content/uploads/AFJM-Flyer-for-Mass-Actions.pdf
https://en.wikipedia.org/wiki/File:Second_Bill_of_Rights_Speech.ogv
https://www.prrac.org/pdf/FreedomBudget.pdf
https://en.wikipedia.org/wiki/Poor_People%27s_Campaign
https://www.poorpeoplescampaign.org/
https://www.poorpeoplescampaign.org/
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The campaign’s vision and how to pay for it are summarized in this short video, 
Economic Rights in America. AFJM Board member Bruce Rogers-Vaughn suggests 
podcasts are a powerful learning tool now; this is a podcast version of the video, Paying 
for the Second Bill of Rights. 

About our campaign 

Our campaign is pragmatic and is open to the ideas of other groups aspiring to similar 
outcomes, such as public banking, infrastructure banks, and the Campaign to Reform 
Money and Banking in New Zealand - Positive Money NZ (PMNZ). 

The campaign has been supported by these AFJM members: 

• Bo-Young Lim, who wrote about PMNZ in this column, “Positive Money New 
Zealand's 'Trojan Horse' Approach to Monetary Reform - Alliance For Just 
Money.” 

• Mark Young has helped reinvigorate IMMR, which co-sponsored with many of its 
member organizations, including AFJM, several important webinars over the past 
years, including one this past May with Chicago Plan expert Michael Kumhof. 

• Jeff Eder is the founder of the Progressive Money Canada (PMC) website. 
• Bill Clancey is a member of COMER, which has very similar proposals to 

PMC. Bill used his legal skills to write legislation, which he submitted to the 
Canadian Federal Finance Committee to enable the COMER vision to be 
achieved. 

The group has also conferred with three other AFJM monetary reformers: 

• John Conroy has been a part of AMI for years and liked to remind Zarlenga that 
his audience is like a car purchaser; they want to know how well it can perform 
for them, not how it works. John has done presentations for AMI, including this 
thought-provoking one on $10,000 coins. 

• Bruce Rogers-Vaughn is an AFJM director and has influenced us with his views 
on creating a simple message and communicating with the mechanisms that 
appeal to the modern audience. 

• Andrew Doran has applied his engineering brain to monetary reform, but the 
campaign can't capitalize on that while he is tied up with union issues at his 
workplace. 

Anyone interested in joining our team should contact me directly—we do not have an 
entrance exam! 

Joe Polito, Chair 

 

https://drive.google.com/file/d/1rCKoDuywNYBJVBbXv72yecQwu1WNSy0B/view?pli=1
https://drive.google.com/file/d/1Hyxatm5pDdUvkQtvDlkOJI_euw6bMHmp/view
https://drive.google.com/file/d/1Hyxatm5pDdUvkQtvDlkOJI_euw6bMHmp/view
https://positivemoney.org.nz/
https://positivemoney.org.nz/
https://www.monetaryalliance.org/positive-money-new-zealands-trojan-horse-approach-to-monetary-reform/
https://www.monetaryalliance.org/positive-money-new-zealands-trojan-horse-approach-to-monetary-reform/
https://www.monetaryalliance.org/positive-money-new-zealands-trojan-horse-approach-to-monetary-reform/
https://monreform.org/watch-the-recording-now-webinar-with-dr-kumhof/?
https://progressivemoney.ca/
https://comer.org/call-for-renaissance-of-the-bank-of-canada/
https://www.youtube.com/watch?v=T06tBkta8aA
https://monetary.org/images/pdfs/John-Conroy-AMI-presentation-2019.pdf
mailto:goodsamaritan19@gmail.com?subject=New%20AFJM%20Campaign
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Rethink Money, Reclaim Power (RMRP) Campaign 

As detailed in the FFC section of AFJM’s 7th year report, the idea for “Rethink Money, 
Reclaim Power” began early in Year 7 (2024-2025) after AFJM’s successful “Mayday for 
Money!” action in Chicago, May 17-19, 2024, during AFJM’s 6th year. The FFC wanted 
to apply for grants to support AFJM members, subscribers, and organizational allies to 
do grassroots education and organizing work in their communities about monetary 
reform and its relation to other issues those allies work on. Starting with five women’s 
organizations that some AFJM members were already working with in this way, the FFC 
used a project logic model to design a 5-phase, 10-year campaign to educate and 
mobilize communities on money and monetary reform, to empower women and their 
networks to lead the charge for economic justice, and to expand gradually over the 
years to involve 80-150 diverse grassroots organizations nationwide—ultimately 
building toward the passage of transformative monetary reform legislation. We named 
the campaign Rethink Money, Reclaim Power (RMRP). 

That was the vision. As indicated in AFJM’s Year 8 FFC report, we submitted a full grant 
proposal and two LOIs in Year 8 for funds to support this RMRP work, but unfortunately 
no grant support resulted. Nevertheless, our work on the ground moved forward with (1) 
the League of Women Voters (LWV) of Athens County, OH, Monetary Committee, and 
(2) the Women, Money & Democracy committee (W$D) of the Women’s International 
League for Peace and Freedom US (WILPF-US), and AFJM launched it as phase 1 of 
our RMRP campaign in December. The remainder of this report summarizes this work in 
progress with AFJM partners. Whether it is, or leads to, a full-fledged campaign as 
envisioned remains to be lived out by AFJM members, subscribers, funders, and 
partners in the next two years and beyond. 

First, the LWV of Athens County, OH, Monetary Committee (hereafter Committee), 
which includes at least four AFJM members, one of whom leads it, participated in the 
six-month LWVUS program planning process for the 106-year-old League of Women 
Voters’ 57th Biennial Convention in Columbus, OH in June 2026. This effort yielded 
opportunities to make a motion on the Convention floor for a LWVUS money study; to 
present a breakout session on “Our Money System and the Democracy Crisis: The 
Case for a Money Study” the day before making that motion; and to make that case 
three-weeks before the Convention at a LWV webinar co-organized by a half-dozen 
state and local Leagues that were also making important motions on the Convention 
floor. Having started to learn about LWVUS’s nuanced, time-sensitive, and democratic 
program planning process through the 2024 and 2022 Biennium, at each of which the 
Committee also presented a breakout session and a motion, we were more timely and 
effective this year, including joining the LWVUS Groups.io Convention forum early on 
and (a) posting our proposal there in January to invite other local and state Leagues to 
endorse it in their own program planning surveys, (b) posting our rationale and ideas for 

https://www.monetaryalliance.org/wp-content/uploads/AFJM-7th-Annual-Report-Sept-2025.pdf
https://www.monetaryalliance.org/mayday/
https://www.monetaryalliance.org/mayday/
https://www.athensleagueofwomenvoters.org/monetary-proposal/
https://wilpfus.org/issue-committee/women-money-democracy/
https://wilpfus.org/
https://wilpfus.org/
https://us19.campaign-archive.com/?u=df051e6f67dcf0737ebff6f66&id=4a830c1aa6
https://us19.campaign-archive.com/?u=df051e6f67dcf0737ebff6f66&id=4a830c1aa6
https://www.athensleagueofwomenvoters.org/monetary-proposal/
https://www.lwv.org/newsroom/press-releases/league-women-voters-elects-sania-irwin-national-board-president
https://www.youtube.com/watch?v=c5d7ZlZS16U
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a LWVUS-wide money study there a few months before the Convention, (c) inviting 
others on the forum to the “Money Matters” series that some AFJM and Committee 
members did in March and to the webinar with Michael Kumhof that AFJM co-
sponsored in May, and (d) through the Groups.io dialogues getting invited to present at 
the pre-Convention webinar mentioned above. 

Though we were deeply saddened that our motion for a LWVUS money study did not 
pass on the Convention floor on June 27, 2026, our breakout session was full beyond 
capacity and well received; we had a resource table at which we had many invaluable 
conversations, sold some books, and gave away many handouts; we gathered new 
insight into why some influential LWV members do not support a LWVUS study of or 
position statement on the money system; and we garnered 45 new contacts of LWV 
members from local and state Leagues across the US who are interested in the money 
system and its connection to LWV values and policy positions. We invited those 45, and 
contacts we have from each of the prior two LWVUS Biennium, to a follow-up Zoom 
meeting on July 28th to gather their feedback, to brainstorm with them about 
educational sessions on and studies of the money system that they might be interested 
in doing with their local and/or state Leagues in 2027 (after the mid-terms and before 
program planning for the 2028 LWVUS Convention begins), and to invite them to join 
our LWVAC Monetary Committee, which intends to provide resources and support for 
local and state Leagues that want to study the money system and its implications for 
League positions. 

Second, the partnership between AFJM and the Women, Money, & Democracy 
committee (W$D) of the 111-year-old WILPF-US grew from seeds planted over a year 
before AFJM was founded. In 2017, 14 people involved with the American Monetary 
Institute (AMI) represented AMI at a Democracy Conference in Minneapolis, presenting 
four sessions and being part of two panels. One attendee with whom our presentations 
resonated deeply was and is an active member of WILPF and its W$D committee and 
daughter of a Wisconsin farmer who started reading about money after he lost his land 
to a bank. She became a founding member of AFJM along with those 14 people and a 
half-dozen other monetary reformers. Through her, some AFJM members subsequently 
joined WILPF and its W$D, and some W$D members joined AFJM. In 2023, W$D and 
AFJM co-sponsored a webinar called “The Future in Our Pockets” featuring AFJM 
member Virginia Hammon, who co-authored How We Pay for a Better World with fellow 
AMI and AFJM member Mark Pash. In 2024, W$D endorsed AFJM’s “Mayday for 
Money!” and two of its leaders attended. By 2025, “money created for the common 
good” became one of W$D’s official projects and AFJM a named partner, as depicted on 
the W$D website. Numerous practical topics pertaining to money matters were the 
focus of W$D work in 2025, recordings of some of which are on W$D’s playlist on 
WILPF’s YouTube channel. 

https://www.monetaryalliance.org/money-matters-matter/
https://monreform.org/kumhof-money-without-debt/
https://www.lwv.org/
https://wilpfus.org/issue-committee/women-money-democracy/
https://wilpfus.org/issue-committee/women-money-democracy/
https://wilpfus.org/
https://monetary.org/
https://monetary.org/
https://www.youtube.com/watch?v=R_CUs95Rv0c
https://howwepay.us/just-money-now/
https://www.monetaryalliance.org/tribute-to-mark-pash-longtime-leader-in-ami-and-afjm/
https://wilpfus.org/issue-committee/women-money-democracy/
https://www.youtube.com/playlist?list=PLNz1wyPMccmFc2XjXGuRKVqiVgxyvdWFr
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Early in AFJM’s 8th year, two AFJM members presented W$D-sponsored webinars 
offered to WILPF members in 40 WILPF branches across the US. John Howell 
presented “The Money System & Today's Crises: What Changing Our Monetary System 
Would Mean As We Struggle With A Rigged Economy” in August 2025. In September, 
Gwen Hallsmith presented Economic Paradigm Change Starts with How We Create 
Money. While Rank Choice Voting and the state of democracy in the US have been the 
focus of much W$D work in 2026, and understandably so, on July 9th, Virginia 
Hammon, also a WILPF W$D member now, presented a webinar as part of the 2026 
WILPF International Congress. Virginia’s webinar, called “Money – Justice – Peace – 
Democracy: The Hidden Connections” and informed by her work-in-progress developing 
an online course and community called Bee the Better World, was an excellent intro to 
money matters in which she asked and answered “three simple questions:” 

• “What is money? Money is a community tool that circulates value. 
• Who decides? Money exists by law. Every money system is a human design, not 

a law of nature. 
• To what end? Every money system embeds values. It channels opportunity, 

distributes power, and makes some futures easier to build than others.” 

Virginia’s concise presentation led to worthwhile discussion among attendees and will 
likely inform WILPF’s campaign to “Move the Money,” a worldwide effort to “stop funding 
war, and start building peace.” The recording may eventually be available on WILPF-
International’s recordings page and WILPF-US W$D YouTube channel. This “Hidden 
Connections” presentation is worth doing and recording again with WILPF-US and its 
branches, with LWVUS and its local and state Leagues, and with other membership 
organizations. The same is true about the three-part series “Money Matters” mentioned 
above that two RMRP campaign members, John Howel and Lucille Eckrich, did in 
March 2026 for Conscious Revolution. 

So that is the vision for RMRP in Years 9 and 10 of AFJM. Our hope is to help many of 
the 850+ local and state LWV Leagues and the 40 WILPF branches to do educational 
sessions on and studies of the money system and its hidden connections to their values 
and goals. We hope to spread this work to units of other well-seasoned, locally-rooted 
women’s organizations like the YWCA, Soroptimist International, National Organization 
of Women (NOW), the Women’s Earth and Climate Action Network (WECAN), and 
others we have yet to learn of, and with virtual communities like the Maternal Gift 
Economy Movement, all as part of phase 1 of RMRP. 

We intend to house and nurture RMRP work in AFJM’s Membership and Movement 
Committee (MMC). We need additional AFJM members to join the MMC to help with this 
campaign, which we hope will draw new subscribers and members into AFJM and help 
to build a movement for Just Money. We want to connect MMC and RMRP with AMI’s 

https://www.youtube.com/watch?v=SEsevpPW7N8&list=PLNz1wyPMccmFc2XjXGuRKVqiVgxyvdWFr&index=6
https://www.youtube.com/watch?v=SEsevpPW7N8&list=PLNz1wyPMccmFc2XjXGuRKVqiVgxyvdWFr&index=6
https://www.youtube.com/watch?v=hs5l4UhODXI&list=PLNz1wyPMccmFc2XjXGuRKVqiVgxyvdWFr&index=5
https://www.youtube.com/watch?v=hs5l4UhODXI&list=PLNz1wyPMccmFc2XjXGuRKVqiVgxyvdWFr&index=5
https://www.wilpf.org/our-work/around-the-world/
https://www.wilpf.org/our-work/around-the-world/
https://www.beethebetterworld.us/
https://www.wilpf.org/move-the-money/
https://www.wilpf.org/knowledge-hub/watch/
https://www.wilpf.org/knowledge-hub/watch/
https://www.youtube.com/playlist?list=PLNz1wyPMccmFc2XjXGuRKVqiVgxyvdWFr
https://www.consciousrevolution.com/
https://www.ywca.org/
https://www.soroptimistinternational.org/
https://now.org/
https://now.org/
https://www.wecaninternational.org/
https://www.maternalgifteconomymovement.org/
https://www.maternalgifteconomymovement.org/
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efforts to gather to “Unrig the System” in 2027 and beyond, and get FFC to write 
another grant proposal to support this work. After establishing the RMRP campaign 
through women’s organizations in 2026-2028, we hope to grow phases 2-5 of RMRP in 
other sectors so that, by 2036, 80-150 diverse grassroots organizations nationwide are 
rethinking money to reclaim power together. Please email us at reform@monetary.org to 
join this campaign or to share your ideas for it. Thank you! 

Respectfully submitted, Lucille Eckrich, Board, committee, and campaign member 

 

mailto:reform@monetary.org?subject=Rethink%20Money,%20Reclaim%20Power%20Campaign

